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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields ended the week mixed,
as uncertainty surrounding the government shutdown and delayed
economic reports continued to weigh on investor sentiment, while
some stronger-than-expected economic data provided intermittent
support. In parallel, Wall Street stocks faced pressure, as concerns
over stretched valuations and prolonged economic uncertainty offset
periods of recovery fueled by stronger earnings and reduced risk
aversion. Similarly, oil prices were influenced by a delicate balance of
OPEC+ supply decisions, potential global supply gluts, and shifts in
U.S. and Asian demand, while geopolitical developments and logistical
challenges added to market caution. Furthermore, gold maintained
its safe-haven appeal, buoyed by U.S. dollar weakness and concerns
over economic and political uncertainty; however, it ended the week
negatively, reflecting broader market pressures across asset classes.
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U.S. Treasury Yields Ended the Week Mixed as
Investors Continue to Face Economic Data Blackout

On Monday, the 10-year Treasury yield remained relatively unchanged as
the U.S. government shutdown entered its fourth week, putting it on track to
become the longest in history, while the 2-year Treasury note yield declined.
Subsequently, both the 2-year and 10-year yields fell on Tuesday as investors
weighed the state of the economy and looked ahead to a speech by the
Federal Reserve Vice Chair for Supervision. Market participants have struggled
to assess economic conditions due to delayed reports, including the U.S. jobs
report for October, shifting their focus instead to the ADP payrolls data. In
addition, the ISM manufacturing index for October fell short of expectations,
registering 48.7% versus the forecasted 49.3%. Treasury yields rose broadly
on Wednesday following the release of stronger-than-expected U.S. data,
while the U.S. Supreme Court signaled skepticism regarding the legality of the
administration’s tariffs.

Meanwhile, ADP’s October survey of private-sector payrolls showed anincrease
of 42,000, exceeding the Dow Jones forecast of 22,000 and marking areversal
from the 29,000-decline recorded in September. However, yields fell on
Thursday as investors reacted to further signs of weakness in the labor market,
highlighted by a private-sector layoff announcement survey. On Friday, U.S.
Treasury yields were little changed as investors continued to face an economic
datablackout amidthe ongoing government shutdown. A University of Michigan
survey indicated that consumer sentiment approached its lowest level ever,
recording a November reading of 50.3, well below the Dow Jones forecast of
53.0. Consequently, by the end of the week, Treasury yields ended mixed, with
the 2-year yield falling by 1 bps to 3.57%, while the 10-year yield rose 3 bps to
4.10%.
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U.S. Treasury Yields Ended the Week Mixed as
Investors Continue to Face Economic Data Blackout

The U.S. dollarrose to a three-month high against the euro on Monday, extending
its gains from the previous week on doubts about the outlook for another rate
cut this year. Similarly, the U.S. dollar rose to a four-month high against the euro
on Tuesday as divisions in the Federal Reserve raised doubt about the prospect
of another rate cut this year, while a risk-off move sent investors seeking the U.S.
currency for safety. Meanwhile, the U.S. dollar held near a five-month high against
a basket of currencies on Wednesday, as economic data assuaged concerns
about the U.S. economy and the labor market, prompting investors to weigh the
likelihood of anotherinterestrate cutthisyear. Incontrast, the U.S. dollarretreated
on Thursday and Friday, leading to declines among major currencies as investors
lacking official data on the U.S. labor market seized upon signs of weakness in
private sector surveys. As such, the U.S. dollar ended the week lower, closing at
99.6, down by 0.2%. Meanwhile, the euro closed higher against the U.S. dollar by
0.3%, while sterling closed flat.

In parallel, Wall Street stocks started the week mixed, with the Dow Jones
declining, while the S&P 500 and Nasdaqg closed higher on Monday, driven
largely by artificial intelligence-related deals. In contrast, U.S. stocks closed
sharply lower on Tuesday as major banks warned that equity markets could be
headedforadrawdown, reflecting mounting concerns over stretched valuations.
Nevertheless, on Wednesday, U.S. stocks rebounded as jitters over inflated tech
stockvaluationsabatedandupbeatearnings,alongwithstronger-than-expected
economic data, fueled investors' risk appetite. On Thursday, U.S. stocks closed
in negative territory, as investors contended with ongoing economic uncertainty
and continued stretched valuations. Continuing the downward trajectory, Wall
Street stocks ended lower on Friday, as investors faced economic worries due
to the longest-ever federal government shutdown, and sky-high tech stock
valuations dampened risk appetite. Consequently, U.S. equities ended the week
in negative territory, with the Dow Jones, S&P 500, and Nasdaq posting weekly
losses 0f1.2%,1.6%, and 3.0%, respectively. Meanwhile, Japan’s Nikkei 225 fell by
4.1%, and the MSCI AC Asia Pacific Index declined by 1.3% over the week.

Evolution of the Euro/USD Exchange Rate \
nsujolll Ngall hléa gjgull Wyp jouw jghi

Jpaiwl ga gulii wnle gguwill chaii aisyralll diljall aflge ‘
dualniaVl aliludl ulé @aalga wa g paiivall

\J.Dlg_o Qi gy ngJJ|LJJ|_Q_0J_a.1u|GJ\J_IUlOGJU19_Lm.O wlel (] (nspalll Ngall gai)l
laa aaflall jlewl ¢na ) Al gaoal dledgill gliu Cgsi hwg (Gilwll cqulll ja awlsa
@9 gjqul Jiléa jauii asijl tna al ingiwa wnlcl anll (nspaill gall gaijl dJ.Q.“Jg Ql=ll
Qa0 Araii arilsa) Jga égsiull cnlljagall (nblisVl Jals GlalwaiMl cylil 3] e LVl
Uﬂ|dJJ.0J¢LuﬂJ|OJban|ULLOgJ_9_”0JbUSLQJlOJJJ‘(OLQJ||J.a d\JJOJJLOJULSU.LIJ wnalv]
go a1jd wnle (nspalll Ngall hals (aild Gagll (nag .gal Slas arspalll alasll ¢ LLDJ.”
Glilull afaai 2a ccloajill gy Allasll go dlw Jiléa @il Gwad (a al wtngiwa ailcl
@uai Wl gy paliiwall 243 laa Jasll Ggug wnspalll slniaVl gliy wglhall a1 lnidll
Uu_maJan.ng_l spalll Ngall galyiJldall cna (QlSZJ||A.EhQJJLQJ|J|&1UJP|Lp.QJd|.QD|
ulic (na ggpatiwall aiiwl & @il dllasll gu wleail wd] wal laa «a2aallg
whll glhsoll Alc\biwl (na wenll alpiga uﬂImSJ.LoJldn_szJIngmu_co_meJIuhLuJI
(nag .0.2% ajad plodil) 99.6 ric l8l9a . 2alyi wnle gguuwll LnS_j.LQ_“_j\JghﬂLn.mﬂ g
atiall (nail laiy 0.3% apwiy (wSpalll Ngall Jiléa glaijl wile gjgull (Glél o Julaall

=0 99 gguuwlll cniyl il

Laiu jiga gla pib§a alyi ¢ua (ubiia Il ¢quuill @ispall @awlll Claiwl «njlgilly
a.oJ.sunuLo.o_an(o_cm «glaijl anle iVl @gy Elawli pingag S&P 500 piga ga JS (Glel
djia loasy \ill @gy DblpLQ.JJ|U\.LCCLLSJ.LQ_”(Q&J.UJ|LLQ_LC|U.DLn.Q .nclibpMl 1S3l
gl wglhhall aclni gusey la Qnil aawll dlgwi =i ailkal ga wpsil Egidl
Wwglaall aalyilaaey cleujill gy aspalll @awlll o)l I3 gag a_sm_lJ.oJIulo.LLo_Lll
annidll dlilullg CLIg.QJ|e|J_jJ|UJJ.CUJJULQ:LLDQJQLSJ“(QR.UJHQJ_LQJLD.QG&“J.O”UMU
@awill aalél guraill gy (nag .u paiiwall wal épblaall diad gagiall ga Jualll
uln.LLo_lJI elaijlg palnidVl guédl @ac alb jlpaiwl ga aublwll aéhiall (na aspalll

A (pladil wnle agaall gy Alglai dujiw Jgg @awl Gail «n=aljill alail ULQ.S_U.LHQ
aals| (GUbll w(nle ¢nlljaad chagss (G\e| Jabl uwwy aislnial wglha ggpaiiwall aalg
FETNG aatiig.apblaall tnle JLall ga Gan il Linglgisill @awdl d=aipall dlaysill wnl]
S&Pg jiga gla piiga ga Js Jrwi ga uﬂ.ul]loob.m]lumggoula.LSp_oJl‘omu\Jluml
«awoi adgll cnag .enllgill winle (3.0%g 1.6%g (1.2% Gy arcguwi alealyi LJ|J.u.I|Jg 500
bhinallg Luwl aghial MSCI piiga (aoAil Lara 4.1% awuis gnilill 225 oISy piiga galyd

.squulll JUA 1.3% auwis tihalall

f Evolution of S&P 500 Index
S&P 500 phda jghi

AT

Mon Tue Wed Thu Fri




Oil Prices Weakened After Mixed Signals on
Supply and Demand

Oil prices held steady on Monday, as the market attempted to balance the latest
OPEC+supplyincrease withthe group's plans to pause outputincreasesin the first
quarterof 2026, alongwithongoing fears of anoil supply glutand weak factory data
inAsia. Inaddition, OPEC+ formally agreed to pause any further outputincreasesin
the first quarter of next year, signaling a cautious approach amid uncertain demand
conditions. OnTuesday, oil prices settled lower, as weaker manufacturing numbers
in Asia and a stronger U.S. dollar weighed on overall demand, while the OPEC+
decisionto pause output hikesin the first quarter of next year could also reflect the
group’sconcernaboutapotential supply glut. Infact, oil prices fell by more than 1%
on Wednesday, settling at two-week lows on continued pressure from fears of a
possible global oil glut, but dataindicating strong U.S. fuel demand helped to limit
the extent of losses.

OnThursday, oil prices declined further, as investors remained cautious amid signs
of apotential supply glut, aswell as concerns over weakened demandin the United
States, the world's largest oil consumer. In contrast, crude prices recovered from
amidday dip on Friday, on hopes that Hungary could use Russian crude oil, as U.S.
President Trump met with Hungary's Prime Minister at the White House. Earlier in
the day, prices had fallen, with Brent registering a loss due to flight cuts caused
by a shortage of air traffic controllers, who were not being paid because of the
ongoing U.S. government shutdown. Consequently, oil prices concluded the week
innegative territory, with Brent crude settling at US$ 63.7 per barrel and WTl closing
at US$ 59.8, reflecting weekly losses of 1.4% and 1.7%, respectively.
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Oil Prices Weakened After Mixed Signals on
Supply and Demand

U.S. natural gas futures climbed by about 3% to a seven-month high on Monday,
on record flows to liquefied natural gas export plants and forecasts for more
demand in the upcoming week than previously expected. Furthermore, colder
weather forecasts for early winter boosted expectations for increased gas
consumption. European buyers continued to rely heavily on U.S. gas as Russian
supplies dwindled and inventories in key hubs fell, while Washington pushed for
new energy commitments in trade talks with Asian partners. Further to Monday'’s
increase, U.S. natural gas prices shook off early losses and ended higher on
Tuesday, as midday weather models added demand for next week and the
market remained wary of winter heating demand. In contrast, U.S. natural gas
futures fell by over 2%, retreating after a four-day rally that pushed prices to an
eight-month high of US$ 4.34, as output increased, and forecasts pointed to
mild weather, reducing near-term heating demand. On Thursday, U.S. natural gas
futures rose past US$ 4.6 per MMBtu, hovering at the highest level since March,
driven by near-record LNG export demand due to expectations that colder U.S.
temperatures will boost heating demand for natural gas.

Furthermore, the U.S. Energy Information Administration expects the country's
overall LNG capacity to double by 2029. In contrast, U.S. natural gas futures
eased by about 1% on Friday, on record output so far this month, ample amounts
of fuel in storage, and forecasts for the weather to remain warmer than normal
through late November, which should keep demand lower than usual for this
time of year. It is worth noting, though, that U.S. energy firms produced a record
amount of natural gas during the third quarter as producers scrambled to keep
up with soaring domestic and export demand for the fuel. Consequently, U.S.
natural gas futures settled at US$ 4.6, posting a 4.2% weekly gain. Meanwhile,
European gas prices closed lower, with the Dutch TTF benchmark closing at 31.2
euros, decreasing by 0.3% for the week.
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Gold prices held steady on Monday, hovering around US$ 4,000 per ounce, as
investors hunkered down for U.S. private payroll data released during the week, to
assess the chances of an additional U.S. Federal Reserve interest rate cut this year.
Gold, which has gained 53% this year, has nevertheless dropped by over 8% from
arecordhighhiton October 20, reflecting some volatility afterthe strong year-to-
date performance. On Tuesday, gold prices fell by more than 1%, as the dollar hit
three-month highs, while traders continued to await U.S. economic data for clues
on the Federal Reserve's monetary policy path, adding caution to the market. In
contrast, gold prices rose by over 1% on Wednesday, as investors avoided riskier
assets despite stronger-than-expected private U.S. payrolls data, highlighting the
continued safe-haven appeal of the metal. Gold and silver were modestly higher,
despite the stronger-than-expected ADP private payrolls report, indicating that
investor caution persisted amid ongoing economic uncertainty.

Furthermore, gold prices edged up on Thursday, buoyed by a weaker U.S. dollar
and a resurgence of safe-haven demand on concerns over a prolonged U.S.
government shutdown and lingering uncertainty over the legality of tariffs. On
Friday, gold prices rose further, as the dollar softened and uncertainty around
the U.S. government shutdown continued to support safe-haven demand.
Consequently, gold prices settled at US$ 4,007.8 per ounce, registering a 0.1%
weekly loss. In parallel, other precious metals ended the week lower, with silver
closing at US$ 48.2 per ounce, down by 0.1%, and platinum falling by 1.1% to finish
at US$ 1,554.5 per ounce.
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Cryptocurrencies took another sharp leg lower on Monday, with the bounce from
the October 10 crash now having essentially fully reversed, reflecting renewed
weakness across the market. Bitcoin’s sharp drop from US$ 112,000 to below
US$ 106,000 triggered one of the largest liquidation waves in weeks, wiping out
more than US$ 1.27 billion in leveraged futures positions across crypto markets,
highlighting the fragility of investor sentiment. Ethereum also fell to its lowest
level since August, trading around the US$ 3,600 mark, underscoring the broad-
based nature of the sell-off. Similarly, Bitcoin continued to slide on Tuesday,
falling below US$ 102,000 and taking out the lows of the October 10 crash, as
selling pressure persisted. The largest crypto plunged 4.5% over the past 24
hours and 11.8% over the past seven days, reaching near US$ 101,900, its weakest
level since late June. Ethereum's ether also fell below the crash lows, trading
around US$ 3,210, the lowest in three months, and down by nearly 11%, reflecting
ongoing bearish momentum in the broader crypto market.

Furthermore,cryptomarketsclosedloweronThursday,withBitcointradingaround
US$ 101,000 and Ethereum trading around US$ 3,300, as investors remained
cautious amid persistent volatility. However, on Friday, crypto markets appeared
to be on track to conclude the week on a positive note after a challenging start,
with some recovery seen in both major tokens. Nevertheless, despite Friday’s
gain, crypto markets closed the week negatively, demonstrating that the losses
over the prior days outweighed any late-week bounce. Consequently, Bitcoin
closed at US$ 103,828, posting a 5.1% weekly loss. Similarly, Ethereum finished
the week lower at US$ 3,467, down by 10.2%, underscoring the persistent
downward pressure on digital assets amid broader market uncertainty.
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Major Global Markets Indicators

C'Llﬂ_“_SZ_” L9|9-’~”“J| UIJ'u'lg‘Q JJ"IT I 31 £ 31 Weekly Change | YTD Change

Oct. — »93S| December — s> N Nl g
AL o e ST T IR

US Dollar Index
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Sl Enees e US$ per1GBP 1.316 1.316 1.25 O.OOA) 5.20/0
cnlasll s US$ per 1 Euro 1157 1154 1.04 0.3% 1.7%
JP Yen per1USD 153.4 154.0 157.2 -0.4% -2.4%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
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Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot
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Gold ounce 4,007.8 4,013.4 2,639.3 -0.1% 51.9%

Silver ounce 48.2 48.3 293 -0.1% 64.6%

Platinum ounce 1,554.5 1,571.9 910.4 -1.1% 70.7%

Commodities (US$) E3 Palladium ounce 1,407.0 1,458.0 909.5 -3.5% 54.7%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 63.7 64.6 74.8 1.4% 14.9%

WTI Crude Oil (per barrel) 59.8 60.9 719 -1.7% -16.8%

IFAD Murban Crude Oil Monthly Future (per barrel) 65.9 66.7 747 -1.2% -11.8%

. U.S. Nymex Gas Continuous Contract Prices 4.6 4.4 3.1 4.2% 46.0%

Dutch TTF Gas Continuous Contract Prices (Euro) 31.2 k3 50.5 -0.3% -38.2%

T-month Libor

Int t Rates (%) US Prime Rate 7.00 7.00 7.50 0.00 -0.50

D e US Discount Rate 4.00 4.00 450 0.00 -0.50
(%) 3558l slewl

US 2-year Treasury Note 3.57 3.58 4.25 -0.01 -0.68

US 10-year Treasury Note 4,10 4.08 4.58 0.03 -0.47
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended lower on Sunday, pressured by
lingering uncertainty over whether the U.S. Federal Reserve will
implement an additional interest rate cut before year-end.
Sentiment weakened further after the President of the Federal
Reserve Bank of Cleveland stated on Friday that she had opposed
the rate decision announced during Wednesday’s meeting.

P SaudiArabia's benchmarkindex declined by 1%, dragged down
by a 2.5% drop in Al Rajhi Bank stock and a 1% retreat in Saudi
Aramco stock. Similarly, Qatar’s index slipped by 0.2%, weighed
by a 0.5% fall in Industries Qatar stock and a 0.3% decrease in
Qatar Islamic Bank stock. Meanwhile, Mesaieed Petrochemical
Holding stock declined by 1.8% following a drop in its nine-month
net profit. In contrast, Kuwait’s bourse ended flat. However,
Muscat’s main index gained 0.4%, supported by an 8.8% increase
inMajan College stock.

P Outside the Gulf, Egypt’s blue-chip index fell by 0.5%, with
Commercial International Bank stock losing 1.4%. Conversely,
Amman’s main index closed 0.4% higher. Additionally, Irag’s main
indexgained 0.6%,boostedbyal4.2%riseinlragiDate Processing
and Marketing stock.

cliaclll Glojgull (na drcguwlll Glasil jul

ayilia (plasil tle A1l @gy Cliglai duyell @awil Glgwi @hsga aail
GUhaall (blisVl gulaa gls 13) Lo gliy épaiwall gyl @ac allay
qal=ll alai Jig aailall jlewl (na (albl o iile @adiw sy jalll
wna (lljatoll qiblisVl eliy auyf) dajo gi asy JisT Algisall dealyig
JUa aic gl @i erall daflall gaos jha cvjle lail dé2aall @gy illayls

<l=1)ll agy glainl

JS plaailTjilia 1% i aagewll Jglai Gga! (il pigall gali - 4
lnS.1%é.,LuLi._|é’|,g:gstJIgjnIﬁ@.amg 2.5% auwil (nall Wpna @aw ja
ha dlclin @aw ga JS gl 1jilia 0.2% duuiy yhd dnjgr phga gaasil
auua @awg 0.3% auui cnalulll jhé Oyna @auwg 0.5% duwil
Jauiill ajial aslyi (nalo (na lasil ase 1.8% duui arlsll GlLiglaysg il
2aijl (Jilaall (na . jlpaiwl anle awlall Cugsll apjgs Aail gua (na il
(na 8.8% L@jad dalij ga @y 0.4% duwiy il béwa dnjg) piiga

aui) a1 ynall apjgull (na @awlll pinga galjiréa qulallashia gjlala 4
alel (Jiléall (na 1.4% auuis anlgall onjlaill elidl @aw plaril ga 0.5%
2aijl el (nl] aalBlll .0.4% duwis I=aija glac &njgs ¢na grudyll pigall
8>1js loge0 .0.6% duuiy dyllall Ghgtll Gh=ll Ggw né iyl pbgall

Jgaill Gguig g1inil aalell @aw (na 14.2% sl




NOVEMBER

AFCM Equity Markets Weekly Highlights

Arab stock markets ended mixed on Monday, as sentiment was
influenced by underwhelming corporate earnings and fading
expectations of further Federal Reserve rate cutsin December.

) SaudiArabia's benchmarkindexfell by 0.5%, weigheddown by a
4.8% decline in ACWA Power stock after the decline on quarterly
profit forecasts, while Saudi Basic Industries Corp stock slipped by
1.8%. However, Arabian Drilling stock advanced by 2.2%, despite
reporting a loss in the third quarter. Elsewhere in the region, Qatar’s
index reversed early losses to finish 0.9% higher, supported by a
2.4% increase in Qatar Islamic Bank. In Kuwait, the main index
dropped 0.5%, dragged by an 18% fall in Al Arabiya Real Estate
stock. In contrast, Muscat’s main share index rose by 0.7%, driven
by a 10% gain in Omnivest stock. Meanwhile, Abu Dhabi’s index
closed 0.8% lower, pressured by a 3.3% drop in Aldar Properties
stock, extendinglosses fromthe previous session afterreports that
Alpha Dhabiplanstodivest part of its stake inthe developer. Dubai’s
mainindexslid by 0.7%, with Emaar Properties stock falling by 1.8%.

) Outside the Gulf, Egypt’s blue-chip index advanced by 1.4% to
reach a new high, bolstered by a 1.9% rise in Commercial
International Bank stock and a 4.8% jump in Talaat Moustafa Group
Holding stock after its subsidiary announced plans to develop a
new integrated tourism project valued at US$ 788 million.
Meanwhile, Amman’s main index closed 0.2% lower. In contrast,
Irag’s main index gained 1.3%, supported by a 12.5% increase in
Iragi Carton Manufacturers stock. Additionally, Casablanca’s
benchmark index added 0.4%, boosted by a 7.2% rise in Stroc
Industrie stock. In Tunis, the main share index ended 0.6% higher.
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AFCM Equity Markets Weekly Highlights

Major Arab equity markets closed lower on Tuesday, pressured by
weakening oil prices and diminishing expectations of aU.S. rate cut
in December. Although the Federal Reserve reduced interest rates
for the second time this year last week, Chair Jerome Powell
emphasized that another cutis “not aforegone conclusion.” At the
same time, crude prices declined, as marketsinterpreted OPEC+’s
decision to pause output hikes in the first quarter of next year as a
sign of potential oversupply

P Saudi Arabia's benchmark index surrendered early gains to
finish 0.7% lower, marking its fourth consecutive session of
losses, weighed down by a 1.5% drop in Al Rajhi Bank and a 4.2%
slide in ACWA Power Company. However, Saudi Aramco stock
gained 0.7%. and Saudi Telecom Company stock rose by 1.5%
after reporting an increase in quarterly revenue. Kuwait's main
index slipped by 0.2%, dragged down by a 23.6% decline in Al
Arabiya Real Estate. Meanwhile, Muscat’s main share index fell by
1%, with Salalah Mills decreasing by 7.5%. In contrast, Abu Dhabi’s
index added 0.4%, supported by a 3.1% jump in Aldar Properties.
Dubai’s main index eased by 0.1%, weighed by a 2.7% fall in
Emirates NBD.

P Outside the Gulf, Egypt's blue-chip index advanced by 1.1% to
reach an all-time high, driven by a 4.8% jump in Talaat Moustafa
Group Holding. Additionally, Amman’s main index closed 0.1%
higher. In contrast, Irag’s main index slipped by 0.3%, pressured
by a 14.8% drop in Babil Animal & Vegetable Production.
Casablanca’sindexdeclined by 0.8%, with Miniere Touissit falling
by 10%. In Tunis, the mainindex ended 0.2% lower.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets closed lower on Wednesday, broadly
tracking global equity declines following an overnight tech-led
sell-off on Wall Street. Investors are retreating from record highs
amid concerns that markets may be overstretched, particularly
afterthe CEOs of Morgan Stanley and Goldman Sachs questioned
whether current elevated valuations can be sustained.

P Saudi Arabia’s benchmark index fell by 1.2%, marking its fifth
consecutive session of losses. The decline was primarily driven by
a 0.6% drop in Al Rajhi Bank and a 2% decrease in Alinma Bank. In
addition, SaudiElectricity Co.plungedby 8%its steepestintraday
fall since March 2022 after reporting a decline in quarterly net
profit. However, not all stocks were under pressure; Savola Group
advanced by 3.7% after posting a 113% surge in third-quarter
earnings. Likewise, Perfect Presentation for Commercial Services
climbed by 6.2%, emerging as the top gainer on the index.
Meanwhile, Kuwait’s mainindex declined by 0.5%, weighed down
by a 9% fall in Ekttitab Holding. Similarly, Muscat’s main share
index slipped by 0.9%. In the UAE, Abu Dhabi’s index dropped by
0.4%, with ADNOC Drilling shedding by 1.3%, while Dubai’s main
indexedged 0.3% lower.

P Outside the Gulf, Egypt's blue-chip index rose by 0.2%,
reaching a new all-time high, supported by a 5.7% jump in Talaat
Moustafa Group, whichextendedits gainsforafourthconsecutive
session. By contrast, Amman’s main index closed flat. In Iraq, the
main index declined by 0.9%, pressured by a sharp 16.7% drop in
AL-Anssari Bank. Similarly, Casablanca’s benchmark fell by 0.8%,
with Miniére Touissit sliding by 10%. Conversely, Tunis bucked the
broader trend, withits main indexrising by 0.2%.

cliaclll Glojgull (na drcguwlll Glasil jul

wll asuiia (ploil e cleijill @gy duj=ll @awlll Glgw @bhea Galel
slha [@1la gu daga A= dallell @awill l@irxad will alealyill jus Ay
ehﬂluu:.uﬂluﬂlugph.wnﬂmg .Cujiw Jgg wna Julll JAs Liaglgisill
Gl aé @Glguwlll ggsi gl go wglia buwg 4rulis dligina ¢gli A=y
uléyga ga JSI ggunaiill clwg i Jebwi gi a2y Lol laya 1ella Gligiua
ahla aldlhll a=aipall dlausill Gils 13] Llac guslw gloalgeg nliliw

Jlpaiwl

ouold Nauwa 1.2% auwiy ayxgeull Jglai @gul gl phgall g3l 4
laail aagii ) JSau 221l 13a <1 38 .cllgill tnle Glealyi duwl
Las .2% duwil <lailll Wyna @aw galyig 0.6% drwil (naall Wyna @aw
awls JUA pladil psi ina 8% auwi) <bjasll apgouwll aspill @aw galyi
@l «cllh gag Uﬂ.n.d“euﬂLn.éLDUIﬁS.J|JJU\J.C|J&J‘2022UHJLQm6D|g
a4 3.7% duwil \Jg.oLDq.cg,o;o‘o.amngIal thonll i aawlll grad gsi
LpJ$J|CIS_j.Lu\-Q.a.LU8_QJJ| Las c_lJLlJlg_UJIaLUImo113%a.uuugLoJJld.|mu.|
a JJUQ,OJ|LDJ.CLIJLLS.QLI‘LLCJ|U95JJ 6.2% dpuwi) ayjlaill alaxall géiall
Wwlaail lyilia .0.5% awwis cugsll apjgs cna quuipl pogall galyi (Jilaall
CLDJgJLn.QLI'uLLLIJ“_j.LUg,OJle_QJJH.OS 9% auwiy anilsll uliisl aspl @aw
o_uLLua_lJln.IIkgIJg\_Uuunglkggmyug_ogalJJngum‘OQ%o_uuubmu.o
el pigall peail Laiy 1.3% apwiy jaall ¢lgisl @aw laiil 20 0.4%

.0.3% duwiy cnllall (s (Ggw ¢cna

asynall apjgull (na @auwlill y.ug_o &aijl 260 ulall Géhia gyls Loi {
a4 5.7% duwis glof)l ga @c dagas lwlia wngina \lawa (0.2% auwis
wnle d=ulll dwlall awwlsa Jplg wnill «wnahna delb dcgana ‘o.aJ.u
(d R gga glac dnjgr nd quuiyll phgall @Lel (Jilsall ¢na .onligill
(1n7.0.9% duniy alall Glygill Gh=ll Ggw (nd iyl pigall gali gio
pbgall paiil Las .o jloilll Wina @aw na 16.7% auwil Ab Plaail hev
gl dyaiall @aw @21 20 0.8% duwiy <Lal jlall a0)g) (nd quuyiyll
«alall alaiVll yuigi dpjgs cna cuutipll pogall @l Jiléall (na 10% G
.0.2% duwiy leaija

o

wa @ 0@ |



Thursday

06

NOVEMBER

R
A
N
N

AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended higheronThursday, mirroring gains
in Asian shares, as stronger-than-expected U.S. economic data
rekindled investor risk appetite. Data released on Wednesday
showed that the U.S. services sector activity climbed to an eight-
month high in October, driven by an increase in new orders.
Additionally, private payrollsrose by 42,000 last month, surpassing
market expectations.

P SaudiArabia's benchmark index gained 0.4%, breaking a five-
day losing streak, supported by a 0.7% rise in Al Rajhi Bank stock
and a 0.9% advance in Saudi Aramco stock. Meanwhile, Al-
Babtain Power and Telecommunication stock surged by 4.6%
after the company reported a 190% increase in third-quarter
profit. However, Riyadh Cement stock fell by 6.8%. In Qatar, the
main index climbed by 0.5%, benefiting from a 2.4% jump in
Ooredoo stock. In Kuwait, the main index ended flat. Muscat’s
main index slipped by 0.4%, with Global Financial Investment
stock declining by 5.5%. In contrast, Abu Dhabi’s index edged
0.1% higher. On the other hand, International Holding stock
dropped by 0.4%, despite reporting stronger quarterly earnings.
In Dubai, the main share indexrose by 0.5%, led by a 2.6% gain in
Emaarstockanda2.9% increase in Salik stock.

p Outside the Gulf, Egypt’s blue-chip index jumped by 2.1%,
reaching a new record high, as most of its constituents traded in
positive territory, including Commercial International Bank stock,
which advanced by 2%. Furthermore, Egypt and Qatar signed a
partnership agreementto develop aluxury real estate and tourism
project on Egypt’s Mediterranean coast, as part of Doha’'sUS$ 7.5
billion investment pledge, according to Egyptian state TV. In
addition, Amman’s main index ended 0.4% higher. Meanwhile,
Irag’s main index closed 0.1% lower, with Elaf Islamic Bank stock
declining by 9.4%. Lastly, in Tunis, the main index finished 0.4%
higher.

Source: Reuters
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AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

Number
++++ Main Index Trading Value (000s) s TradingVolume (000s)  mmp of Transactions
' plall pigall Ill (@lytlgall caully Jglall dogd (a1l Jglaill paa o Gan]aac

% Weekly Change
% e gudll fisill

% Weekly Change
% (ncguadll jieill

November ‘20

10,535.0 -0.3% 1,559,037 -86.3% 1,384,415 -87.2% 107,204 1.0%

% Weekly Change
% _ncguanlll jisill

% Weekly Change
% (e gudll gisill

Exchanges —h Index

dilnygull _Q Juiagodl No)llirglj)er |

November |

November |
podgi

02- 06 ool

02- 06

FADX15
15 Ludlals

ASEGI
plall lac piigo

BHBX

Abu Dhabi Securities Exchange*
agllall gligill by gul Ggm

Amman Stock Exchange
oloc danjg

3,338.1 0.6% 65,399 -23.7% 23,696 -16.6% 17,313 -13.0%

Bahrain Bourse

2,072 0.4% 20,230 -40.8% 27,414 -41.4% 558 -42.8%

ol g, plall Gl g

E e i 178.8 0.5% 4074 -518% | m -0.7% 42 556%
S@fjﬁ};’;gf’f‘* Exchange® L] 19.268.4 1.9% 125626  -513% 3695  -49.6% 19435  29.7%
T i A 2 S Al 145.027.6 2.3% 500  -121% 1459  255% 1366 41%
Bj‘&ali;ifg’;ﬂa' VALY i Wi 6.024.8 -0.6% 891,610 0.4% 1,219,943 39.6% 64,601 18.5%
SRR foi’f:j‘ A 39.949.7 4.4% 6218079 -14.6% 7,840,421 14.7% 742,853 10.3%
Lrjgj F;ﬁ:fu Egﬁﬁ?g?j Li’:fjj - ;w o 9451 0.5% 4925  -60.3% 2,777,343 -45.2% 5,075 28.5%
2osira Kuwalt fgl o 8.913.2 1.3% 210,662  -69% 3,569,205 33.9% 165,495 7.6%
Muscat Stock Exchange ;i’g‘: e 5.544.3 1.2% 464515 -34.0% 815177  -345% 32,628 16.9%
m"j’;ha"ge i'f;izéﬂ 599.4 0.8% 1713 -49.7% 934 -35.4% 440 35.0%
Qatar Stock Exchange f:l index 1,089 0.9% 461120 19% 588,607 6.8% 18262  250%
zj;gfl"jsinge Iﬁiﬂ o i 11,302.4 _3.0% 6,736,410 76% 1,340,498 1.3% 2,396,472 8.7%
Ii';ﬁ"}‘;fk R Iﬂj‘t;l " 12,722.5 0.9% n923  -81.9% 3526  -82.3% 9,31 8.7%

18,675,832 -39.3% 19,586,445 -38.2% 3,681,055 8.6%

Tota] AFCM Members S&P Pan Arab
1’037.5 -2.4%

*The week from November 03 till November 07
y0.agi 07 &lel juaagi 03 (o aiondl gguumll*




AFCM Arab Stock Exchanges Market Capitalization
auyell Jlall Glgwl slail (na claclll Glnjgull aidgull daiall

Breakdown of Market Capitalization by Economic Sector (As at end-week 45)

P o
151

Exchanges
alnjgull

Abu Dhabi Securities Exchange*
aulall glhg il uls g1l g
Amman Stock Exchange
olac an)g

Bahrain Bourse

oapl anjo

Beirut Stock Exchange*
LI &nyg

Casablanca Stock Exchange*
cloadl jlall anjgu

Damascus Stock Exchange
aullodl glygill Guiaon Gguu

Dubai Financial Market*
opllodl ua Ggau

The Egyptian Exchange
aypooll anjgull

Iraq Stock Exchange

ayllall glgll glell Gguu
Boursa Kuwait

Cughllanygs

Muscat Stock Exchange
hé.uo dnjg

Palestine Exchange
Oxboulé dnjgs

Qatar Stock Exchange

#hd dnjgl

Saudi Exchange

asageull Jglad

Tunis Stock Exchange*
GGl dnjygy

Total AFCM Members
4,384,694 _.I.O%

*As at End November 07
10agi 07 &ylgi (pin *

Market Cap. (US$ million)
(@l dgall G tloy) drdgaudl doadll

% Weekly Change
% (ncguull yisill

November | 20
Ho.4gi 25

843,925 -0.4%
35,434 0.7%
21,365 0.4%
20,665 0.3%
109,834 -1.6%
2,379 -2.2%
283,609 -0.5%
59,956 2.4%
17,474 2.3%
173,678 -1.3%
81,369 0.0%
4,785 0.8%

181,212 0.7%

2,637,872 -1.6%

11,135 0.8%

(45 gquulll ailai (nia) ralnidll glhdll iy ardgull daidll g1 jgi

\\\

Energy, 43.0%
Financials, 20.9%
Consumer Non-Cyclicals, 7.8%

Basic Materials, 6.1%

Technology, 5.6%

Utilities, 5.4%

Real Estate, 4.8%

Industrials, 3.2%
Healthcare, 1.7%

Consumer Cyclicals, 1.2%

Academic & Educational Services, 0.3%



Top-Performing Listed Companies by Exchange During the Week 45
45 ¢quuwlll YA anjgull cunay =Ial Jualll asjaall Glspll

Exchange

_ Geyedl

Abu Dhabi Securities Exchange
ayllall Ghgdll b gl Gguu

Amman Stock Exchange

oloc anjgs

Bahrain Bourse

ouaudlangg

Casablanca Stock Exchange
Lol jlall &nyg

Damascus Securities Exchange
aulladl §lygill Guiron G
Dubai Financial Market
gdbcdl U2 §gu

The Egyptian Exchange
d1poall anjgull

Iraq Securities Exchange
allall ghgdll glyell Ggu
Boursa Kuwait

Cughll anjg

Muscat Stock Exchange
béuuwo dnjg

Palestine Exchange
Obouda anjgn

Qatar Stock Exchange
Hod dnjgy

Saudi Exchange

aageudl Jglad

Tunis Stock Exchange
Uigi dnjgy

Listed Company
dajaodl a4 sl

Eshraq Investments

JloSiull glyil

Union Investment Corporation

alodl alylodiouw ] alxil

National Bank of Bahrain

ibgll Gaall el

Stroc Industrie

asclinl clgyiu

Banque Bemo Saudi Fransi

Shuaa Capital

Jlils glods

Suez Canal for Technology Settling
Laglgibill (ulhgil gl alia

Khazir for Production of Construction Materials
auiladll algedl aliid yjladl

Ekttitab Holding
avulall Gliaal

Oman International Development & Investment
Jloditullg axoiill drollell dsiloell

National Carton Industry
Ogisall aclinl ayibgll

Qatar General Insurance & Reinsurance
Ouolill alelg Guolill dolell a1 ynall

Aictec
clidgl

Tuninvest

A i

Sector
(c_Lb_ﬁ_ll

Real Estate

dlylac

Financial Services
aullo ciload

Banks

wajloo
Contracting & Construction Engineering
Auuadad Jlebiulg dilglae
Banks

cajlbo

Financial Services
adlo ciloaa
Technology
Laglgisi

Industrial
Financial Services
aullo ciloaa
Financial Services
aullo ciloaa
Industrial
Insurance

Osoli

Technology
Laglgisi

Financial Services
&ullo ciload

Volume Weighted Return
Jolaill plaaly Jéiell agayell




ompanies by Exchange Durifig
U1 JA apjgal e sl Jaill dajaall Glspull

Least-Perform

Exchange Listed Company Sector Volume qughted Return
anjgull a0l a4l clball Jolaill plaaly Jaiodl agayel

Abu Dhabi Securities Exchange

Saudi Exchange
&aageudl Jglad

Tunis Stock Exchange
UGl anjgl

Agthia Group

Tam Development
&goiill oli
Essoukna

Gl

Consumer Services

Consumer Services
ad gl ilosa

Real Estate

\;||J|_ij_c

aulloll §lhoill Lubs gl Ggou el dcgano asbilgiul Ciload -4.2%
Amman Stock Exchange Industrial Commercial & Agricultural Financial Services
oloc anjgr anelyjll ayhill axclindl aullo Ciloaa -3.2%
Bahrain Bourse Bahrain Islamic Bank Banks
ol énjgr ool Guaull el cajlno -0.3%
Casablanca Stock Exchange Miniere Touissit Mining
| bl jladl anjgy Cungil droaioll Oiasi -8.8%
- Damascus Securities Exchange Al Badia Cement Industrial
&lloll glygill Guinoa Ggau ayaldl ol clin -2.3%
a Dubai Financial Market Commercial Bank of Dubai Banks
Py ool ua Ggo syl g by B 21%
€ The Egyptian Exchange I A Capital Holding Real Estate
i dypoall anjgull asulall Jiuld al [k -3.7%
- Iraq Securities Exchange Babil Animal & Vegetable Production Food & Beverages
alloll glygll §lyell oo nilsillg nilgaall aliiall Jul kg GHCI] -14.8%
Boursa Kuwait Al Arabiya Real Estate Real Estate
Cughll dnjg, ENElle el S|ffe -10.7%
Muscat Stock Exchange Takaful Oman Insurance Insurance
bd o dnjg umb_l_l oloc Jaldi uJJDL' -2.0%
Palestine Exchange Palestine Development and Investment Investments
Obunla dnjgy Jlodidll g dxoiill (yubouula il lodiul 0%
Qatar Stock Exchange Dlala Brokerage and Investment Holding Financial Services
sba anjg asalall jlojibwdlg dhlugl alila aullo Ciloaa 05




Top 20 Regional Listed Companies by Volume Weighted Return During the Week 45
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Listed Company
dajaoll a4 uadl

Ekttitab Holding
anulall Gliaal
Suez Canal for Technology Settling

Laglgisill pubrgil Guugaull alis

Union Investment Corporation

aullodl caljlodiw ] sl

Oman International Development & Investment
Jlodibuwllg draiill arollell axilosll

Sharm Dreams

Jouja o)L

Tuninvest

“ usligi

General for Land Reclamation

gl il alloiiu dolsll

Khazir for Production of Construction Materials
Ll algadl aliiyl jjlall

Al Argan International Real Estate

aylaell awallell olydl

Jordan Steel

odl 3uaa

Mezzan Holding

anulall oljuo

South Cairo and Giza Mills and Bakeries

djuallg ayalall cagia julhog palho

El Arabia for Land Reclamation

gl ailniwl auysll

Jordan In§urance

axiaydll uolill

Kuwait National Cinema

auidngll axiugAll Lodsoud!

Aictec

Lyl

Wadi Kom Ombo for Land Reclamation

gl ailniswdl grol 094 (5alg

Warba Capital Holding

anulall JLiuls aiyg

Middle East Holding

anlall howgdll § il

Union Tobacco & Cigarette Industries

Hlallg gl aliigl abidl gilno

Exchange
anjgull

BK
Cughllan)gy

EGX
aupoall anjgull

ASE

oloc anjgy
MSX

béuwo dnjgl
EGX

apoall anjgul
TSE

UGl anjgy
EGX

apoall anjgull
ISX

alloll glhgdll Glyell Gguu
BK
Cughllan)gs

ASE

oloc anjgy

BK

e Cughll anjgs

] EGX 4
apooll anjoull 1

EGX
aypnall anjgull
ASE
e olac anjgy U
BK
Cughllanygs
= Tadawul
aageadl Jglad
EGX
dupnoll anjgull
BK
Cughllanjg
ASE
oloc anjgs

ASE
Oloc anjgy

= 0

Sector
elball

Financial Services
aulo iloaa
Technology
Laglgisi

Financial Services
allo ciload
Financial Services
alo Ciloaa
Tourism

aalw

Financial Services
allo ciload
Contracting & Construction Engineering
[TUTTR NV Ln\zL;h.i!g Q.IJgLéﬁ

Industrial

Real Estate

lylac

Basic Material

bl algo

Food & Beverages

Cligyog Goskb

Food & Beverages

Jiligyiaog doshl

Contracting & Construction Engineering
Aunda Jilelduilg Gulglao

Insurance

ool

Consumer Services

& giiul diloaa

Technology

Laglgidi

Contracting & Construction Engineering
Auada Jilelduilg Gulglao

Financial Services

alo Ciload

Financial Services

allo ciload

Consumer Services

adilgianl Gilosa

]

Volume Weighted Return
Jolaill olals Jaiall agayall

20.3%

18.8%

12.5%

8.2%

81%

81%

7.8%

7.6%

7.6%

7.4%

6.8%

6.6%

6.5% ==
6.4%
6.4%

6.3%

6.2%

5.9%

5.9%

5.7%
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